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Abstract

The development of a unified national data market has been entrusted with the critical task of supporting and
connecting the entire process of data value realization. Drawing on the framework of data value transition from
resourceization to productization, assetization, and capitalization, and incorporating the data value network
perspective, the key constraints on data value realization were systematically examined from the dimensions of value-
creating actors and value activity mechanisms. The results showed that the current value transition of data was

primarily constrained by an incomplete data industry chain, underdeveloped multi-modal data circulation forms, and
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insufficient coordination mechanisms between data and other production factors. To address these

challenges, this paper proposes a practical pathway centered on building a full-process data industry

chain, improving diversified data circulation mechanisms, and strengthening cross-factor market

coordination. The study provides theoretical support and practical references for accelerating the

development of a unified national data market and promoting the continuous value transition of data as

a production factor.
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